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Communication Info Abstract

This research examines how exchange rate fluctuations

?“th_orséL ALOUY impact consumer prices (Exchange Rate Pass-Through,
assine - .
Ayad EL BAZ or ERPT) in Morocco from 2010:M01 to 2024:M12.
National School of Business Instead of traditional models, we use advanced
and Management, Chouaib frequency-based tools (Wavelet Coherence) to analyze
Doukkali University, El Jadida, the relationship between the exchange rate and
Morocco . . . o

inflation over time. We also use Principal Component
Keywords: Analysis (PCA) to filter out real economic factors
(1) Exchange Rate Pass- (production and trade) to isolate the pure monetary
Through impact.

(2) Wavelet Coherence

Partial Ph Diffi
% Ir?;;l‘gon ase Diference The results reveal:

(5 Monetary Policy e Short-term Impact: ERPT in Morocco is strictly a
(6) Morocco short-term phenomenon. Exchange rate changes
impact domestic inflation predominantly within
a brief 3- to 6-month window.
e Long-term Stability: In the medium to long term,
exchange rates and consumer prices are
completely disconnected.
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